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Hon. Noreta R. McGee £ COMMISSION
Secretary INTERSTATE'CO MERC! 72 O 0&%}
Interstate Commerce Commission Do § v 5}

Washington, DC 20423 -
v Wenhinaie, o

Re: Lease Agreement dated as of March 23, 1988, between Itel
Rail Corporation and Grand Trunk Western Railroad Company

Dear Ms. McGee:

On behalf of Itel Rail Corporation, the above instrument, in four
(4) counterparts, is hereby submitted for filing and recording
pursuant to 49 U.S.C. Section 11303(a), along with the $13
recordation fee.

Please record this Lease under the Sublease Agreement dated as of
March 23, 1988, between Itel Rail Corporation and Grand Trunk
Western Railroad Company which is being filed with the ICC
simultaneously with this Lease under Recordation No. .

The parties to the aforementioned instrument are listed below:

Itel Rail Corporation (Lessor)
55 Francsico Street
San Francisco, California 94133

Grand Trunk Western Railroad Company (Lessee)
1333 Brewery Blvd.
Detroit, Michigan 48207-2699

This Lease covers one hundred sixteen (116) 60', 100-ton, XP
boxcars bearing reporting marks GTW 375400-375517.

Please return to the undersigned the stamped counterparts not
required for filing purposes, together with the ICC fee receipt
and acknowledgment letter.

Very truly yours,

e

Patricia Schumacker
Legal Department

PS:
Enclosures

kY



CERTIFICATION OF TRUE COPY

On March 31, 1988, I, Marianne Ledda, examined the original
copy of the Lease Agreement, dated as of March 23, 1988 between
Itel Rail Corporation and Grand Trunk Western Railroad Company, and
I hereby certify that I have compared the attached duplicate copy
with the original, and that it is a complete, true and correct copy

of the original in all respects, including the dates, signatures
and acknowledgements thereof.

) “APR 4 1988-10 35 AM
; ss: INTERSTATE COMMERCE COMMISSION

STATE OF CALIFORNIA
COUNTY OF SAN FRANCISCO

On March 31, 1988, before the undersigned, a Notary Public for
the State of California, personally appeared Marianne Ledda, known
to me to be the person whose name 1is subscribed to the above
instrument, acknowledged that she executed the same.

P oy <], /'famy—/

Notary Public

bsa.045
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INTERSTATE CoMMERGE CoMMISSIoN

LEASE AGREEMENT

THIS PER DIEm LEASE AGREEMENT (the “Agreement") is mage as of this 2350
day of [Y'gg@@ ) , 1988, between ITEL RAIL CORPORATIUN, & bLelaware
corporation, '55 ftrancisco Street, bSan frencisco, CLelifornia, 94133, as the
lessor ("Lessor") and GRAND TRUNK wESTERN RAILROAD UUMPANY, & mMicnigan

corporation, 1333 Brewery Park Blvd., Detroit, michigan 4b2u7-20YY, as the
lessee ('Lessee").

RECITALS

A. Pursuant to the bublease of Keilroad tquipment ocatea as ot March
23 , lyss ("Sublease"), between Lessee, as sublessor, and
Lessor, as sublessee, Lessee subleased to Lessor one hundrea

sixteen (116) boxcars described on Equipment Schedule No. 1 nereto
through January 15, 1997. '

bB. The parties hereto desire that Lessor lease back the one hundred
sixteen (116) boxcars to Lessee for a period of time not to exceed
six (6) months during which such boxcars will remain in service

with LTW reporting marks under the terms and conditions set fortn
herein.

1. Scope of Agreement

A. Lessor agrees to lease to Lessee and Lessee agrees to lease from
Lessor, upon the terms and conditions set forth herein, the
boxcars identified on tquipment Schedule No. 1. The scheduled
items of equipment are hereinafter called collectively the "iars"
and individually a "Car."

b. It is the intent of the parties to this Agreement that for tne
purposes of this Agreement Lessor shall at all times be ana remain
the lessor of all Cars, and Lessee agrees that it will at no tine
teke any action or file any document which is inconsistent witn
the foregoing intent and will take such action ana execute sucn
documents as may be necessary to accomplisnh this intent.

2. Term

The term of this Agreement with respect to each LCar aescribea on each
Scheoule shall commence at 12 noon on the date of tnis Agreement and
shall expire as to all of the Cars six months later, providea, however,
that Lessor may, at its sole option and at any time, terminste the
Agreement with respect to any or all Cars by providing Lessee with not
less than thirty (3U) days' prior written notice ("lerm").
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3. Supply Provisions

Lessee hereby approves the specifications ot the Cars. Lessee covenants
that it shell subscribe to the Association of American neilroads ("AAR")

interchange rules for the duration ot this Aygreement.

4. Record Keeping

A.

Lessee shall, as requiread ano at its expense, prepare ana file,
with respect to the tars, all gocuments relating to tne registra-
tion, maintenance and record keeping functions normally pertormea
by & railroad witnh respect to railroad equipment of the type sub-
Ject to this Agreement. Such matters shall incluce, but are not
limited to: (i) preparation of appropriaste AAR interchange agree-
ments with respect to the Cars; (ii) registration of the rars in
the Ufficial Railway tquipment Kegister and the Universal machine
Language Equipment Register ("UMLEK"); and (iii) preparation of
any reports as may be required from time to time by tne ICC and
any other regulatory agencies with respect to the Cars. Lessee
shall register each Car in UMLER in such & manner tnat Lessor or
its agent is allowed access to any required information with
regard to eny Cer.

Lessee shall perform all record keeping functions relating to the
use of the Cars by Lessee and other railroaas, including but not
limited to, car hire reconciliastion, collection ana receipt of
revenues from other railroad companies, records pertaining to
maintenance and repair, and biliing in accoraance with the
Interchange Rules. ALl recora keeping performed by Lessee

hereunger and all records of payments, charges and correspondence
related to the Lars shell be separately recordea and maintainea by

Lessee in a form suitable for reasonable inspection by Lessor from
time to time during Lessee's regular business nours.

Lessee shall suomit to Lessor a montnly report in complete AAK
format for all sums due to Lessee from Lessor for such calendar
month with respect to the maintenance of the CLars. buch report
shall incluge all repsir charges received by Lessee during tne
previous month. Lessor shell pey to Lessee all sums due pursuant
to this Subsection within thirty (3U) days after receipt of such
monthly maintenance report and bill.

5. Maintenance, Tax and lnsurance

A.

732:74780

Except as otherwise proviaded herein, Lessor shall, at its expense,
perform or have performed all inspections of, maintenance and
repairs to, and servicing of the Cars as shall be necessary to

maintain the Cars in good operating condition as specified in the

Interchange Kules, provided, nhowever, that such repair, mainte-
nance and servicing shall be performea at Lessee's expense in the
event it was occasionea by the fault of Lessee, or arises in tnose
instances in which the Interchange Kules would assign responsibil-
ity to Lessee for the loss, oamage, aestruction or liability
requiring such repair, maintenance or servicing. Lessee shull, at
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its expense, inspect all Cars interchanged to Lessee to insure
that such Cars are in good working order and conaition and Lessee
shall be liable to Lessor for any repairs required for damaye not
noted at the time of interchange. Lessee shall use its bpest
efforts to minimize any damages to the Lars which may be causea by
any shipper. Lessee shall not place any Car into a private
contract repair facility or have any Car repaired by & private
contractor on Lessee's lines unless Lessee has received prior
approval from Lessor and all such repairs are performed under the
direction and control of Lessor. With respect to the vrars, any
repairs performed by Lessee at Lessor's expense shall be at a
labor rate not to exceed the prevailing AAR Labor Rate unless &
different labor rate is mutuelly egreed upon in writing Dy the
parties hereto.

Lessor shall also make, at its expense, all alterations, moditica-
tions or replacement of parts as shall be necessary to maintain
the Cars in gooa operating condition as specifiea in the inter-
change Kules. Lessee may only make running repairs to those parts
of the Lars specified in Exhibit A attached hereto to tacilitate
continueo immediate use of each Lar, but shall not otherwise make

any repairs, alterations, improvements, or adaitions to any Lar
without Lessor's prior written consent. Lessee shalli pe liaplie tu
Lessor for any revenues lost aue to any unauthorizea repair,
alteration, improvement or adoition.

Lessee will at all times while this Agreement is in eftect e
responsible tor the Cars while on Lessee's property or in Lessee's
possession or control in the same manner that Lessee is responsi-
ble unaer the Interchange Rules for equipment not owned by Lessee
on Lessee's property. Lessee shall protect against the conse-
quences of an event of loss involving the Cars while on the
Lessee's property, and against the consequences of an event of
loss involving bodily injury or property oamage, by obtaining
insurance satisfactory to Lessor or by proviaing self insurance
satisfactory to Lessor. Lessor understanas that Lessee partici-
pates in Canadian National Railway insurance pool and agrees tnhst
such participation is satisfactory.

Subject anad subordinate to the terms of the Sublease, Lessee shall
be responsible tor and shall pay, when due end payable, all taxes,
assessments and other governmental charges leviea or assessed
against: i) tne rars, otner than sales or use texes, if any, on
Lessor's purchase of the Cars or any transfer of Lessor's
ownership interest tnerein; (ii) this Agreement; ang (iii)
Lessee's interest in the Lars, or tne ownership, operation, use or
leasing thereof (together with any fines, interest, penaity or

late charyes imposea witn respect thereto), ana shall comply witn
all reagerel, State and local laws requiring the filiny of tax

returns relating thereto, proviged, however, the Lessee shall have
no ooligation to pay any net income taexes of Lessor or any tax,
assessment or charge upon Lessor's right to engage in pusiness.



6. StorgE

In the event that eny Cer(s) are not in use during the Term, Lessee
shall, et its expense, store the Cars on its railroad tracks.

7. Rent

A.

732:74786

Definitions

(i)

(ii)

(iii)

“gligible Lines" is defined as the reilroad lines owned and
operasted by Lessee &8s of the commencement dste of this
Agreement. Unless otherwise egreed by Lessor and Lessee,
any lines purchased by Lessee or added to the Eligible Lines
during the Initial Term or eny Extended Term are deemed to
be the lines of another reilroed company (e foreign road)
for the purposes of determining Kevenues (es defined in
Subsection 7.A.(iii) hereinbelow).

YRevenues" is defined as the total revenues that are earned
end collected for the use and handling of the Cers on all
railroed lines other then the Eligible Lines, including, but
not limited to, per diem and mileage, and similar revenues
thet are uncollected becsuse of an ebatement, reduction or
offset ceaused by aeny ection or failure of Lessee. Lessee
will teke reasonasble cere to collect amounts in the same
menner 85 used for its own reilcers.

Each Car shell become subject to the rentel celculation under
Subsection 7.C. on the date of this Agreement.

Lessee agrees to pay the following rent to Lessor for the use of
the Cars:

(i)

(ii)

In the event Revenues eserned in aeny cslender querter aqr
applicable portion thereof are equal to or less then the
Base Rent, Lessee shall pay to Lessor of
the Revenues for such calender quarter.

In the event Revenues earned in any calendar quarter or
epplicable portion thereof exceed the Base Rent, Lessor
shall receive an amount equal to

Upon any ebstement, reduction or offset as described in Subsection
7.A.(ii), Lessee shall, within ten (lU) deys of Lessor's request,
reimburse Lessor for such amounts.



E.

G.

h.

The caiculations required in Subsection 7.U. shall be made witnin
five (5) months after tne end of this Agreement ("Final
Calculations"). However, Lessee shall pay Lessor, within sixty
(6U) aays after each calendar montnh, an amount equal to one
hunared percent (lUus) of the Revenues received during such
calendar month or one hundred eighty-two dollars (®i82.uy),
whichever is less. Following the Final Calculation, any amount
peid to either party in excess of the amounts required shall be
refunded to the appropriate party.

In the event destruction or damage beyond repair of a Lar has pbeen

reported in accordance with Hule 1lU7 of the AAK fielo manual of
the Interchange Kules and Car Hire Rules 7 and 8 of the AAx Code

of Car Hire Kules and Interpretations-freignt, said destroyea Lar
will be removea trom the rental calculations of this Agreement on
the date car hire ceased as set forth in the aforementionea Rules
7 and 8.

If any Car, while in the possession of Lessee, is gemagea to tne
extent that it is cgeterminea to pbe a casualty pursuant to tne
Sublease, Lessee shall creoit Lessor with the Lasualty value (as
defined in the bublease) toward Lessor's obligation unger the
Sublease.

Lessee shall not enter into‘any-agreement witn any otner party
whicn aftects the Hevenues earnea by the cars ("Tnira Party
Agreement(s)") witnout Lessor's prior written approval.

Lessor ana Lessee agree to cooperate witn ana to assist each other

in any reasonable manner requesteo to establisn end pursue proper
claims against parties responsible for loss or destruction of, or

demage to, the Cars, provioed, however, that this snall not affect
their respective obligations unoer this bSection 7.

8. Possession and Use

A.

732374786

So long as Lessee shall not be in default under this Agreement,
Lessee shall be entitled to the possession, use ang quiet
enjoyment of the Cars in accordance with the terms of this
Agreement and in the manner and to the extent the vLars are

customarily used in the railroaso freight business.

Lessee agrees that to the extent it nhas pnysical possession ana
can control use of the rars, the Cars shall at all times be used
and operatea under and in compliance with the laws of the
Jurisgiction in which the same are operateo and in which the same
may be located and in compliance with all lewful acts, rules and
regulations ano orgers of any governmental bodies or oftficers
having power to regulaete or supervise the use of such property,
except that either Lessor or Lessee may in good faitn and by
appropriate proceeainys, contest the application ot any sucn act,



rule, regulation or order in any reasonable manner at tne expense
of the contesting perty.

The use of tne Cars shall be limited to use by a rail common
carrier and the Cars shall always bear the reporting marks of a
rail common carrier. Lessee shall not remove Lessee's railrosao
marks from any Car witnout the prior written consent of Lessor.
During the term of this Agreement, tne Cars shall at all times be
registered in tne Official Kailway tquipment HKeyister andg the
UMLER.

Lessor and Lessee acknowledge that the vars are encumpered
pursuant to a CLonaoitional bales Agreement ("USA") ana & Lease
("Lease") both catea as of June 1, 1Y76 and attachea as exhipits
to the Sublease. Aside from sucn encumbrances and the Sublease,
Lessee will not airectly or indirectly create, incur, assume, or
sufter to exist any mortgage, pledge, lien, charge, encumorance,
or other security interest or claim arising through it, on, or
with respect to the Cars or any interest therein, or in this
Agreement or Schedule thereto, except those createa for tne
venefit of Lessor or any owner or secured party referred to in
this Section hereinabove. Lessee will promptly, at its expense,
teke such action as may be necessary to duly discharge any such
mortgege, pledge, lien, charge, encumbrance, security interest, or
cleim if the same shall arise at any time through it and not
through the Lessor.

9. Default

A.
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The occurrence of any of the following events shall pe an event of
default:

(i) The nonpayment by Lessee of any sum required herein to be
paid by Lessee within ten (lu) days after the cate any sucnh
payment is due;

(ii) The bresch Dy Lessee of any other term, covenant, oOr
conaition of this Agreement, which 1is not curea within
thirty (3u) deys after receiving notice of sucn breacn;

(iii) Yhe filing by or against Lessee of any petition or the
initiation by or against Lessee of any proceeaing: aj; tor
any relief which inciudes, or miygnt resuit in, any
modirication of tne obligations of Lessee nereundger; or b)
under any pankruptcy, reorganization, receivership,
insolvency, moratorium or other laws relating to the relier
of debtors, the readjustment of indebteaness, financial
reorganization, arrangements witn creditors, compositions of

indebtedness;

(iv) The subjection of any of Lessee's property to any levy,
seizure, assignment, epplication or sale tor or by any
creditor or governmental agency;



(v) Any action by Lessee to discontinue reil service on all or a
substantiel portion of its treck or to abandon any of its
rail properties, which would materially aeffect Lessee's
ability to use the Cars.

Upon the occurrence of any event of defeault hereunder, without
limiting Lessor's rights and remedies otherwise provided by law
which shall be available to Lessor in aeddition to the following
rights and remedies (no right or remedy of Lessor being exclusive
but all such rights and remedies being available at all times to
Lessor and Lessor in any case being entitled to recover all costs,
expenses and attorneys' fees incurred by Lessor in enforcing its
rights and remedies hereunder), Lessor may, at its option,
terminate this Agreement and recover damages and/or may:

(i) Proceed by any lewful means to enforce performance by Lessee
of this Agreement or to recover demages for a breach
thereof, and/or

(ii) By notice in writing to Lessee, terminate the Cars from this
Lease and thereupon Lessor may enter upon any premises
where the Cars may be located and teke possession of the
Cars and henceforth hold, possess and enjoy the same
pursuant to the Sublease. Lessor shall, in eddition, bhave
the right to recover from Lessee any and all rental amounts
which under the terms of this Agreement may then be due or
which may have accrued to that date, together with Lessor's
costs and expenses, including reasonable attorneys' fees
incurred in securing such enforcement hereof.

10. Expiration or Early Termination

Upon the expiration or early termination of this Agreement with respect
to any Car, Lessee shall promptly return such Car to Lessor as follows:

Lessee shall not remove Lessee's railroad marks from any Car
without the prior written consent of Lessor. Lessee shall return
each Car A5 15. Lessee shall, et its expense, move each Car to an
interchange point on its lines as designated in writing by Lessor
and shall use its best efforts to secure for Lessor AAR Rule 5
transportation charges for movement of the Cars to a repair
facility designated in writing by Lessor end located beyond
Lessee's lines.

11. Indemnities

A.
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LESSEE SHALL DEFEND, INDEMNIFY AND HOLD LESSOR HARMLESS FROM AND
AGAINST ANY LOSS, DAMAGE, DESTRUCTION OR LIABILITY WITH RESPECT T0O
THE CARS wWHICH IS OCCASIONED BY THE FAULT OF LESSEE, OR WHICH
OCCURS WHILE THE CARS ARE IN LESSEE'S POSSESSION OR CONTROL, OR IN



THUSE INSTANCES IN WHICH THE INIEKCHANGE RULES WUULD ASSIGLN

RESPUNSIBILITY FOR Suln LUSS, DAMAGE, DESTRUCIIUN, Ok LIAblLllY Tu
LESSEE. -

EXCEPT A5 PROVIDED IN SUBSECT1ON 11.A., AND EXCEPT Fur  1HUSL
CLAIMS, CAUSES OF ACTIUN, DAMAGES, LIABILITIES, LOSIS UK EAPENSES
FUR WHICH LESSEE SHALL BE KESPONSIBLE AS SET FURTH 1IN THIS
AGREEMEN1, LESSUR SHALL DEFEND, INUEMNIFY AND HULD LESSEE HARMLESS
AGAINST ANY AND ALL LOSS, DAMAGE Or DESTRUCTIUN UF Ok TU THE LARS,
USUAL WEAR AND [EAR EXCEPTED, ANU ANY CLALM, CAUSE UF ALTIUN,
VAMAGE, LIABILITY, CUST UR tXPENSE wHILH MAY BE ASSERTED ALAINSI
LESSEE WITH KRESPECT Tu THE CAKS.

l4. HRepresentations, Warrenties, and Lovenants

Lessor and Lessee, each with respect to itseif, represents, warrants and
covenants that:

A.

C.
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Such party is & corporation auly organizea, valialy existing and
in good standing wunder the laws of the state where it 1s
incorporated and, insofar as is material to its rights uncger this
Agreement, has the corporate power, authority aend, 1is auly
qualified and euthorized to do bpbusiness wherever necessary, to
carry out its present business and operations ang to own or nold
under lease its properties and to perform its obligations under
tnis Agreement.

The entering into and performance of this Agreement wiil not
violate any juogment, order, law or regulation applicable to
such party, or result in any breach of, or constitute a dgefault
under, or result in the creation of any lien, charge, security
interest or other encumbrance upon eny assets of such party or on
the Cars pursuant to any instrument to which such party is e party
or by which it or its essets may be bound, except as provioed in
Sectlion 8 hereinabove.

There is no action or proceeding pending or tnreatened against
such party before any court or aagministrative agency or otner
governmental body which might result in any material aaverse
effect on the business, properties and assets, or conditions,
financial or otherwise, of such party such that its ability to
perform its obligations hereunder woula ove materially ana

adversely aftected.

Ihere is no fact which such party has not aiscloseg to the otner
in writing, nor 1is such party a party to any agreement or
instrument or subject to eny charter or other corporate
restriction which, so far as such perty can now reasonaoly
foresee, will individusliy or in the aggreyate materiaily
adversely affect tne business, condition or any material portion
of the properties of such party or the ability of such party to
perform its obligation unaer this Agreement.



3. Inspection

Lessor shall have the right to enter any premises where the Lars may be
locatead at any time during normal business hours for the purpose of
inspecting and examining the Cars to ensure Lessee's compliance with its
obligations hereunaer.

14. Miscellansous

A.

c.
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This Agreement shall be binding upon and shall inure to the
benefit of the parties hereto and their respective successors ana
assigns, provided, however, that Lessee may not without the prior
written consent of Lessor, assign this Agreement or any of its
rights hereunager.

It is expressly understood and agreed by the parties hereto that
this Agreement constitutes a lease of the Cars only and no joint
sale or venture or partnership is being created. Notwithstanding
the calculstion of rentel payments, nothing herein shall oe
construed as conveying to Lessee any right, title or interest in
the Cars, except as a Lessee only.

No failure or delay by Lessor shall constitute & weiver or
otherwise affect or impair any right, power or reieay avaiiable to
Lessor nor shall any waiver or inaulgence oy Lessor or eany partial
or single exercise of any right, power, or remedy preciude any
other or further exercise thereof or the exercise of any otner
rignt, power or remedy.

This Agreement shall be governed by and construeg accoraing to tne
internal laws of the State of mMicnhigan.

Lessee shall notify Lessor as soon as 1is practicable of any
accident connectea with tne malfunctioning or operation ot the
tars, including in such report, where aveilable, the time, place
and nesture of the accident and the damaye caused.

All notices hereunder shall be in writing end shall pe geemea
given when delivered personally or when deposited in the United
States mail, postage prepaid, certified or reyisterea, or wnen
trensmitted end received by telex, aadressed to the president of
the other party at the address set forth herein or at such otner
address as to which any party shall notify the other party.

The obligations end liabilities of Lessor and Lessee hereunder
shall survive the expiration or earlier termination of this
Agyreement.

Nothing contained herein shall be deemeoc to amend, alter,
abrogate, revoke, revise, or recind the respective rignhts ana
obligations of Lessor and Lessee under the Sublease.



Running Repairs

EXHIBIT A

Angle Cocks
Air Hose

Train Line

Uperating Levers and Brackets

5ill Steps
Grab Irons

tbrake Shoes

brake bShoe Keys

Breke Connecting Pin
brake Head wear Plates
In-Date-Test

Air Brakes

Hand Brakes

braeke beans and Levers
Truck Springs

Door Hardware

752374780
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Kunning Kepairs Lontinuea

wneels

Yokes
Knuckles/Pins
black Adgjuster
Pedestal Locks
Couplers

vraft Gears

Loupler Carriers

Center Plates

Lube of Hitches

Lotter Keys

Koller bearing Aaapters

Air Hose bSupports



I. This Agreement represents the entire Agreement. This Agreement

shall not be modified, altered, or amended, except by an agreement
in writing signed by the parties.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the
date first aebove written.

ITEL RAIL CORPORATIUN GRAND THUNK WESTERN RAILRUAL CUMPANY

By: @Bi&l& By: p 5 JLZ:U
litle: M i Title: Q VP Aossrcr—
vate: _ Naach) 23, 1985 Date: 23-84

Y
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STATE OF CALIFURNIA

e N e’
[42]
w
(1]

COUNTY OF SAN FRANCISCU

On this 23"‘J day of [”Qﬂ&‘! 2 , 1988, before me personally
appeared Desmond P. Hayes, to me personally known, who being by me duly sworn
says that such person is President of Itel kail Corporation, that the
foregoing Lease Agreement was signed on behalf of said corporation by
authority of its board of directors, and such person acknowledgea that the
execution of the foregoing instrument was tne free act and oeed of said

corporation.
(:;Zé;4;4/17~=;%94éé;;\;2ZZ4awL,///

Notary Public

OFFICIAL SEAL
SHAROMN t VAN FOSSAN

NOTARY PUBLIC - CALIFORNIA
SAN FeaUUSCO Lo Ty
My comm. expires AUG 16, 1991

STATE UF MICHIGAN)
) ss:
COUNTY UF WAYNE )

Un this 23)-:/ day of Mufcé , 1988, before me personally
appeared P L. 7z l)e , to me personelly known, who
being by me duly sworn says that such person 1s Sy V. 2 )fFryasece
of Grand Trunk Western kailroad Company, tnat the foreguing Lease Agreement

was signed on benalf of said corporation by authority of its board of
directors, and such person acknowledgea that the execution of tne foregoing

instrument was the free act and geed of saiag corporation.

L ean -

Nyfy Piolic 7
JoABRLER

hbooan

Letary Fulile, o Cumriy, Nich

My Commic.ion Dxpies Ggh 15, 1629
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EQUIPMENT SCHEDULE NO. 1

Itel Rail Corporation hereby leases the following Cars to Grand Trunk Western
Railroad Company subject to the terms and conditions of that certain Lease

Agreement dated as of Lma k) 23 1988 -

A.A.R. Dimensions No.
Mech. Inside Doors of
Desig. Description Numbers Length Width Height  Width Cars
XP 60', 100-Ton, Plate GTW 375400- 58'3"  9'1" to 11'6" 16" 116
E Boxcars, cushion 375517 to 9'e"
under frame - e0D'8"
ITEL RAIL CORPORATION GRAND TRUNK WESTERN RAILROAD COMPANY
C
By: ﬁ@g}’ﬁz"ﬂ?& By: / gtzz
WA o2 ,
Title: [) . Title: S; L ;L44a44--

¢
Date: ,l’“d‘l‘) 23’ 1788 Date: ?') ';-fj

732:74786 - 13 -



STATL OF CALIFURNILA

N’ s Nt
14
1]
(1]

COUNTY UF SAN FrANCISCU

On this 23/11-0 day of mg/ud() s 19848, before me personally
appeared Desmond P. Hayes, to me pErsonally known, who being by me ouly sworn
says that such person is President of Itel HKail Corporsation, that the
foregoing Equipment Schedule No. 1 was signed on behalf of said corporation by
authority of its board of directors, and such person acknowledged that the
execution of the foregoing instrument was the free act and ceed of saia

corporation.
é;;%é%égﬁ%?gE_____4éé;L:;2222zzs=:i:____

g OFFICIAL SEAL
g:i:»—.?'-‘ SHARON L VAN FOSSAN
¥\&jg§ NOTARY PUBLIC - CALIFORNIA

\ Bt SAN FRAHEISSS ©2 Ty
< My comm. expires AUG 16, 1981 )

STATE UF MICHIGAN )
) ss:
COUNTY OF WAYNE )

On tnis ?3#‘/ aay of /)7.2.}%4 , 1988, before me personally
appeared P 7}er s to me personelly known, who

being by me duly sworn says that such person is __ Sk . P SFraaxvce

of Grand Trunk Western Railroad Company, that the foregoing Equipment Schedute
No. 1 was signed on behalf of said corporation by authority of its board of
directors, and such person acknowledged that the execution of the foregoing
instrument was the free act and deed of said corporation.
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STATE OF MICHIGAN )

) ss:
COUNTY OF WAYNE )
on this 23)d day of /Hatch , 1988, before me personally
appearedﬁofz‘;étg , to me personally known, who

being by me duly sworn says that such person is Sk V. £. Flagace

of Grand Trunk Western Railroad Campany, that the foregoing Sublease was signed
on behalf of said corporation by authority of its board of directors, and such
person acknowledged that the execution of the foregoing instrument was the free
act and deed of said corporation.

Public
J. A BRIV
Notary Public, Wavne Coualy, Mich.
My Commissicn Expires Cct 15, 1989
STATE OF CALIFORNIA )
' ) ss:
QOUNTY OF SAN FRANCISCO )

On this ZQJ_—O day of [”Qdd) , 1988, before me personally
appeared Desmond P. Hays, to me personally known, who being by me duly sworn
says that such person is President of Itel Rail Corporation, that the foregoing
Sublease was signed on behalf of said corporation by authority of its board of
directors, and such person acknowledged that the execution of the foregoing
instrument was the free act and deed of said corporation.

OFFICIAL SEAL

: SHARON L VAN FOSSAN
" NOTARY PUBLIC = CALIFORNIA

SAN FMNCISCO (‘MTY

M:74-806-24



